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FX – INTERBANK RATE: 

 

 

MONEY MARKET:    

 Yesterday, SBP held its 6
th

 PIB Auction for FY-16/17, where the target amount is 

Rs50bn while the maturity amount is Rs2.11bn. The total bid participation is just 

below from the target amount Rs46.99bn. But the Govt. rejected all bids of 3, 5 

and 10-year periods due to higher bids submitted by bankers. So, the Govt. 

decided not to borrow and hence rejected bids for all periods. This was the 

straight 3
rd

 auction for PIB’s, which was rejected by the Govt.  

 Today MM initiated at 5.25%-5.50% and traded whole day with in the 

range of 5.25%-5.50% and expected to close at same.  

COMMODITY MARKET:  

 GOLD: Gold traded higher despite the dollar gained against the euro, the yen, 

and the pound. Yellow metal is currently trading at $1,146.90 per ounce.  

CRUDE: Crude oil advanced amid signals that major oil producers will stick to 

their agreement to cut production next year. Black gold is currently trading at 

$53.81 per barrel. 

 

WORLD ECONOMIC DATA RELEASED DURING THE LAST 24-HOURS

Date Events Actual Forecast Previous

28-12-16 CHF UBS Consumption Indicator (NOV) 1.43 1.5 1.39

28-12-16 GBP BBA Loans  for House Purchase (NOV) 40659 41400 40835

28-12-16 USD Pending Home Sales  (YoY) (NOV) 1.40% 0.20%

Source: www.dailyfx.com  

 

 

 

 

 

 

 

 

28-Ja
n

OPEN HIGH LOW CLOSE
Last Day 

Close

READY 104.94

Money Market 28-Jan-16

KIBOR PKRV

1Month 6.53% 6.49%

3Month 6.56% 6.50%

6Month 6.62% 6.52%

12Month 6.91% 6.57%

PIB'S Auction Date

Tenor 28-Jan-16 28-Jan-16

Cut Off Yeilds Bid/Ask

2Years - 6.25/20

3Years 6.5002% 6.43/48

5Years 7.5484% 7.47/43

10Years 8.8509% 8.90/85

T-Bills Auction Date

Tenor 21-Jan-16 28-Jan-16

Cut Off Yeilds Bid/Ask

3Months 6.16% 6.18/13

6Months 6.18% 6.17/12

12Months 6.23% 6.20/13

D
A

IL
Y

C
&

M
 M

A
N

A
G

EM
EN

T 
M

A
R

K
ET

 R
EV

IE
W

 
 

                                                       C & M Management Pvt. Ltd                                                               DECEMBER 29, 2016 

 

C &MManagement Pvt. Ltd                                                                


