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Swaps moved swiftly lower today at month end dollar demand coupled with |z pecerss e e ——R———
early payments ahead of the Monday May Day holiday and with FX-Reserves |3-wacmam orumn | (D00} 361%
falling down by more than $400mn provided sellers with ample artillery to |="cmar= p=m | - S 3.7%
move dictate the market direction. By the end of the trading session the market | ¢ parmarsa —— R Sy —
saw 4-days trade at 1.5paisas, 1-week at 5Spaisas, 2-weeks at 10paisas, 33-days |1z-meowmH| ==aoo | (DLMsS0)| 418X |
at 23paisas, 2-months at 43paisas, 94-days at 63paisas while the 6-months saw |EconoMICINDICATOR
186-days trade at Rs1.21. Fom Rnzamm: AAprid |ushea 2
SBP released the data of total FX-Reserves for the week ended 21% April, 2017. ':':': :::E s
According to SBP, Total FX-Reserves declined by $417.3mn as compared to the [T — P e
previous week $21.56bn to $21.15bn. The break-up of total FX-Reserves are as | S8rTamt naim FT1? TTD 5%
follows: SBP held FX-Reserves decreased by $366mn from $16.41bn to ’“""‘;'I""" Fri? 1o p— ::
$16.05bn while FX-Reserves held in other banks also fell by $51.3mn from ————— P e R
$5.15bn to $5.1bn. During the week, FX-Reserves decreased due to external | camstascoer R —— Ryp—
debt servicing and other official payments. Tratn Damict T usoea | 173m
On Monday, PBS is set to release the CPI figure for the month of April, 2017. We E-'E::.I’::“ ::::_: u:,: o
expect that CPI increased by 4.65% on YoY basis but drop from previous month |  wsp-Eaisex BW-ApriT " -
4.94%. According to our expectation the average inflation for 10MFY-16/17 is | rimimdsx AlmfEn? ns | mamn

recorded at 4.08%.
Today PBS released the data of weekly inflation for the week ended 28" April,
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2017. According to PBS, SPI fell by 0.40% as compared to the last week |piorey Marke=t 28-Apr-17
220.99bps to 220.10bps. T [N [ oY
Today SBP conducted 7-Day OMO (Injection), where bid amount total was [1-momth 5. 769 =
Rs1.25trn from which the amount accepted was Rs1.19trn at 5.81%. 3-Mionth SBEN S.9R%
Today MM initiated at 5.80%-5.90% and traded whole day within the range of |&-Momit 55036 & 0%
5.85%-5.95%and expected to close at same. 12-Aomnth 5-05% 6 (33
COMMODITIES MARKET: FIBS  Auction Dat=
GOLD: Gold traded lower as investors’ optimism that President Donald Trump’s T 2-Apr-2 7 20 Ager-17
. Ot CMFF Viillnkc Dl A
tax reform plan would boost the dollar offset weaker than expected economic P -
data. Yellow metal is currently trading at $49.44 per ounce. T e — prp—
CRUDE OIL: Crude oil declined pressured by an increase in global production | smms= r— EaR e 0
after 2 of Libya’s key oilfields resumed output. Black gold is currently trading at [0 vears 7 a0 B1RAE
$1,268.65 per barrel. T-Bills Auction Date
WORLD ECONOMIC DATA RELEASED DURING THE LAST 24-HOURS T I A AT P
Date Events Actual Forecast Previous Chot CWHF Wil oic Bl Anckc
27-4-17 EUR German Prelim CPl m/m 0.00% | -0.10% | 0.20% 3F-Months 599108 5 090,98
27-4-17 JPY BOJ Press Conference - Mon ths & 1059 & OO 99
27-4-17 EUR Spanish Flash CPI y/y 2.60% | 2.50% | 2.30% 12-Man thx 0274 5 01/5 90
27-4-17 EUR Spanish Unemployment Rate 18.80% | 18.60% | 18.60% PSS ATURECORTRAT 8 ml
27-4-17 AUD RBA Gov Lowe Speaks EEIELE R E e =t m:u
27-4-17 EUR Minimum Bid Rate 0.00% | 0.00% | 0.00% CHERE -]
27-4-17 EUR ECB Press Conference #u
27-4-17 USD Core Durable Goods Orders m/m -0.20% 0.40% 0.50% BN DL L=
27-4-17 USD Unemployment Claims 257K 241K 243K m Lt
27-4-17 USD Durable Goods Orders m/m 0.70% 1.50% 1.80% M IHETAST B
28-4-17 JPY Household Spending y/y -1.30% | -0.60% | -3.80% EMD-LEn AL 2ALE
28-4-17 NZD ANZ Business Confidence 11 11.3 HND-AEAST
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