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FX – INTERBANK RATE: 

 

FX MARKET:  

 Swaps saw a slight dip in premiums at the start of the trading session but 

quickly recovered as shorter term premiums were in demand due to the May 

Day holiday next week. 1-week traded at a high of 8paisas, 2-weeks at 

12.5paisas, 3-months at 63paisas while the 6-months was seen quoted at 

Rs1.23.  

MONEY MARKET:  

 Yesterday SBP held its 22
nd

 MTB Auction for FY-16/17, where the target amount is 

Rs300bn and the maturity amount is same as target amount. While the total bid 

participation amount is recorded more from the target and maturity amount Rs407.7bn. 

The total bid participation amount is divided in 3, 6 and 12-months tenor Rs275.62bn, 

Rs97.08bn and Rs35.0bn respectively. We expect the cut-off yield for 3 and 6-months 

remained same while the cut-off yield for 12-months rose by 6bps respectively.  

 But Govt. accepted the amount more from the target and maturity amount Rs366.61bn 

that is divided In 3, 6 and 12-months Rs273.52bn, Rs87.08bn and Rs6.0bn respectively. 

As per our expectation the cut-off yield for 3 and 6-months remained same while the 

cut-off yield for 12-months rose by 4bps as compared to our expectation of 6bps 

respectively. 

 Today MM initiated at 5.90%-6.00% and traded whole day within the range of 

5.90%-6.20%and expected to close at same. 

COMMODITIES MARKET: 

 GOLD: Gold traded lower weighed by a shift in sentiment towards riskier assets, 

as investors digested bullish comments from U.S. Treasury Secretary and 

awaited a tax reform update from President Donald Trump. Yellow metal is 

currently trading at $1264.60 per ounce. 

 CRUDE OIL: Crude oil declined as concerns over rising levels of U.S. crude oil 

inventories abated, after the EIA reported U.S. crude inventories fell more than 

expected. Black gold is currently trading at $48.45 per barrel.  

WORLD ECONOMIC DATA RELEASED DURING THE LAST 24-HOURS

Date Events Actual Forecast Previous

26-4-17 CAD Core Reta i l  Sa les  m/m -0.10% -0.20% 2.30%

26-4-17 CAD Reta i l  Sa les  m/m -0.60% 0.00% 2.30%

26-4-17 USD Crude Oi l  Inventories -3.6M -1.1M -1.0M

27-4-17 JPY BOJ Outlook Report

27-4-17 JPY BOJ Pol icy Rate -0.10% -0.10% -0.10%

27-4-17 JPY Monetary Pol icy Statement

Source: www.forexfactory.com  
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READY 104.94

Money Market 28-Jan-16

KIBOR PKRV

1Month 6.53% 6.49%

3Month 6.56% 6.50%

6Month 6.62% 6.52%

12Month 6.91% 6.57%

PIB'S Auction Date

Tenor 28-Jan-16 28-Jan-16

Cut Off Yeilds Bid/Ask

2Years - 6.25/20

3Years 6.5002% 6.43/48

5Years 7.5484% 7.47/43

10Years 8.8509% 8.90/85

T-Bills Auction Date

Tenor 21-Jan-16 28-Jan-16

Cut Off Yeilds Bid/Ask

3Months 6.16% 6.18/13

6Months 6.18% 6.17/12

12Months 6.23% 6.20/13
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