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FX — INTERBANK RATE:

USD/PKR Fc
Last Day Change Swap
OPEN HIGH Low CLOSE Close PERIOD SWAP - implied
104.65 104.65 104.60 104.60 104.61 1-WEEK 0.1113 | (0.0013) 5.9%
Y 2-WEEK 0.2263 | 0.0113 5.8%
Forecast fortom0|trc')w: ) o 1-MONTH 0.4875 | 0.0325 5.7%
As per today’s activity, we expect the market to continue to trade within the
2-MONTH 0.9150 0.0050 5.9%
range of 104.50/104.70 3-MONTH 1.3250 | 0.0100 |  5.7%
FX MARKET: 4-MONTH 1.7200 | (0.0100) 5.2%
o 5-MONTH 2.0700 | - 5.0%
v' The exchange rate saw dollar demand keep it bid for most of the day as MM
6-MONTH 2.4800 | - 5.6%
conditions as well favored the greenback. 12-MONTH 4.6500 - 5.6%
v/ Swaps saw most of the activity restricted to the short dated swaps. While |Fmemeinditars
Fourer Beserees 19Fekis (1. T R t:: 1)
activity was seen in 2 and 3-months, activity was limited while longer term T [T T
tenors saw negligible activity. M- HimiE 1%
v SBP led the fi f total FX R for th k ended 19" Feb = ]
revealed the figure of tota eserves for the week ende ebruary, —— pepe r—
2016. According to SBP, Total FX Reserves was decreased by $55mn from last m TRETIE (1.1 [~ L]
week $20.38bn to $20.33bn. The breakup of total FX Reserves were as follows: Home Rewi e AETIC 1D na
Carrent AfC Do ANTIE LED b F1 2
SBP held FX Reserves fell by $35.9mn from $15.51bn to $15.47bn while FX | e nefit ARTIE T T E——
Reserves held by other banks also fell by $19.1mn from $4.87bn to $4.85bn. The | bmtDemetilelt Aoz 311285~ Eim n
External Dt AaEARE |Him "]
decrease in reserves was due to payments of $35mn on account of external
ICSE- 1 ey F.7 i = EilEr) o)
debt servicing.
Money Market 26-Feb-16
MONEY MARKET: KIBOR PKRVY
v SBP issued the numbers of M2 Growth for the week ended 12" February, 2016. 1Month ©.00% ©.21%
3Month 6.10% 6.21%
According to SBP, M2 posted a positive growth by 3.40% on YoY basis. SMonth 6.11% 6.21%
h 12Month 6.15% 6.18%
v Today PBS released the data of weekly inflation for the week ended 25' PIB'S Auction Date
Tenor 25-Feb-16 26-Feb-16
February, 2016. According to PBS, SPI declined by 0.22% from the last week Cut Off Yeilds  Bid/Ask
215.50bps to 215.03bps. 2vears - 6.30/20
3Years 6.3469% 6.34/32
v" Today SBP conducted 7-Day OMO (Injection), where total amount offered has [SYears 7.0492% 7.00/6.96
10Years 8.2505% 8.30/25
been accepted Rs1.21trn at 6.02%. T-Bills Auction Date
T 18-Feb-16 26-Feb-16
v Today MM initiated at 6.00%-6.15% and traded whole day in the range of sner cut offeve“ds Bidesk
5.80%-6.10% and expected to close at same. 3Months 6.2144% 6.25/20
6Months 6.2239% 6.22/18
COMMODITY MARKET: 12Months 6.2419% 6.22/17
. X Comm oditles = ey =
v' GOLD: Gold traded higher as metal traders reacted to a mixed batch of U.S. [ aoia Recormm ondation
L Longp snogiym
economic data. Yellow metal is currently trading at $1,232.09 per ounce. Erry lewed  1215.00 1240.00
. . Stop oes 1200.00 1260.00
CRUDE: Crude oil advanced amid renewed efforts by Russia to complete a | yuye prom  1235.00 1Z10.00
pact with 3-OPEC members. Black gold is currently trading at $33.75 per c"'.'_-fm Longem “ r———
Entry level 2o )
barrel. Stap loss P =7
Toke prom =z =3
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