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FX – INTERBANK RATE: 

 

FX MARKET: 

 Swaps recovered from the lows seen yesterday in the premiums in all tenors. 

Market players saw an opportunity to pick-up the premiums at yesterdays 

deflated levels and chose to chase the premiums higher today. Overnight which 

traded at a discount of 3.5paisas today was seen trading at half a paisa at the 

end of the day, 1-week was traded at 3.5paisas, 2-weeks at 5paisas, 1-month at 

14paisas and 2-months saw work done at 30paisas. The longer tenors like 3-

months were traded at 30paisas while the 6-month was traded at Rs1.03. 

 SBP has revised interest rates at 4% to encourage banks and DFIs to promote 

flow of long-term loans and financing to SMEs. On the other hand, the 

refinancing rates have been slashed down to 2% for the banks that offer loans 

to entrepreneurs at 6% for a period of up to 10-years. The new rates of bank 

spread and refinancing will be effective from June 01, 2017. 

 The ADB has approved a $20mn loan to help Pakistan’s Khushhali Microfinance 

Bank expand access to credit for agriculture-related borrowers and small 

businesses. 

MONEY MARKET:  

 Today MM initiated at 5.80%-5.90% and traded whole day within the range of 

5.80%-5.90%and expected toclose at same. 

COMMODITIES MARKET: 

 GOLD: Gold traded higher supported by a slump in the dollar, after the euro 

rose to 6-month highs while concerns over U.S. political turmoil underpinned 

demand for safe-haven gold. Yellow metal is currently trading at $1,259.50 per 

ounce. 

 CRUDE OIL: Crude oil advanced amid growing expectations that OPEC members 

will agree to extend production cuts, after Iraq supported Saudi Arabia’s view 

that cuts needed to be extended for a prolonged period until March 2018. Black 

gold is currently trading at $50.74 per barrel.  

WORLD ECONOMIC DATA RELEASED DURING THE LAST 24-HOURS

Date Events Actual Forecast Previous

22-5-17 USD FOMC Member Harker Speaks

22-5-17 USD FOMC Member Kashkari  Speaks

22-5-17 AUD RBA Ass is t Gov Debel le Speaks

23-5-17 GBP Prime Minister May Speaks

23-5-17 USD FOMC Member Bra inard Speaks

23-5-17 USD FOMC Member Evans  Speaks

Source: www.forexfactory.com  
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OPEN HIGH LOW CLOSE
Last Day 

Close

READY 104.94

Money Market 28-Jan-16

KIBOR PKRV

1Month 6.53% 6.49%

3Month 6.56% 6.50%

6Month 6.62% 6.52%

12Month 6.91% 6.57%

PIB'S Auction Date

Tenor 28-Jan-16 28-Jan-16

Cut Off Yeilds Bid/Ask

2Years - 6.25/20

3Years 6.5002% 6.43/48

5Years 7.5484% 7.47/43

10Years 8.8509% 8.90/85

T-Bills Auction Date

Tenor 21-Jan-16 28-Jan-16

Cut Off Yeilds Bid/Ask

3Months 6.16% 6.18/13

6Months 6.18% 6.17/12

12Months 6.23% 6.20/13
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