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FX – INTERBANK RATE: 

FX – INTERBANK RATE: 

20-D
ec

OPEN HIGH LOW CLOSE
Last Day 

Close

READY 104.85 104.85 104.85 104.85 104.85
 

 

FX MARKET: 

 Dutch company FrieslandCampina Pakistan BV (FC Pakistan) has completed its 

acquisition of a majority stake (51% shares) in Engro Foods at an estimated 

price of $446.81mn (price of a share is Rs120 or $1.14).  

 The Netherlands-based dairy company has acquired 51% as follows: It 

acquired 47.1% or 361.29mn shares from Engro Corporation, the parent 

company of Engro Foods and another 3.9% or 29.66mn shares from general 

public. 

MONEY MARKET:  

 SBP released the number of M2-Growth for the week ended 9
th

 December, 

2016. According to SBP, M2 posted a positive growth by 2.42% on YoY basis. 

 Today MM initiated at 5.85%-5.95% and traded whole day with in the range of 

5.85%-5.95% and expected to close at same.  

Today in bond secondary market when-issue traded at following levels: 3-year 

at 6.57/52, 5-year at 7.45/40 and 10-year at 8.55/45 respectively.  

COMMODITY MARKET:  

 GOLD: Gold traded lower on a stronger dollar and residual sentiment on an 

expected 3-Fed rate hikes in 2017. Fed Chair Janet Yellen yesterday said she 

sees wage growth picking-up and a healthy job market for recent college 

graduates. Yellow metal is currently trading at $1,135.40  per ounce.  

 CRUDE: Crude oil declined  as U.S. oil output is poised to grow as American 

energy companies last week continued to add oil rigs, extending a 7
th

 month 

drilling comeback enough to replace planned output cuts by OPEC, Russia and 

other producers early next year. Black gold is currently trading at $53.14 per 

barrel. 

WORLD ECONOMIC DATA RELEASED DURING THE LAST 24-HOURS

Date Events Actual Forecast Previous

19-12-16 EUR German IFO - Bus iness  Cl imate (DEC) 111 110.6 110.4

19-12-16 EUR German IFO - Current Assessment (DEC) 116.6 115.9 115.6

19-12-16 EUR German IFO - Expectations  (DEC) 105.6 105.6 105.5

19-12-16 EUR Euro-Zone Construction Output w.d.a. (YoY) (OCT) 2.20% 1.80%

19-12-16 USD Markit US Services  PMI (DEC P) 53.4 55.2 54.6

19-12-16 USD Markit US Composite PMI (DEC P) 53.7 54.9

Source: www.dailyfx.com
 

 

 

 

 
 

28-Ja
n

OPEN HIGH LOW CLOSE
Last Day 

Close

READY 104.94

Money Market 28-Jan-16

KIBOR PKRV

1Month 6.53% 6.49%

3Month 6.56% 6.50%

6Month 6.62% 6.52%

12Month 6.91% 6.57%

PIB'S Auction Date

Tenor 28-Jan-16 28-Jan-16

Cut Off Yeilds Bid/Ask

2Years - 6.25/20

3Years 6.5002% 6.43/48

5Years 7.5484% 7.47/43

10Years 8.8509% 8.90/85

T-Bills Auction Date

Tenor 21-Jan-16 28-Jan-16

Cut Off Yeilds Bid/Ask

3Months 6.16% 6.18/13

6Months 6.18% 6.17/12

12Months 6.23% 6.20/13
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