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DAILY C&M MARKET REVIEW

FOREIGN EXCHANGE-FX-MARKET: Ready Rates-PKR 2/4/2021
v' Today, in interbank session, PKR dropped by 28paisa against the Yesterday’s close at Rs153.25 to Open 153.45
Rs153.53. High 153.72 | Last Day Close
v" During the day, USD/PKR traded within the range of 72paisa from low at Rs153.0 to high at Rs153.72. Low 153.00 | LDC:153.30
Close 153.55
v/ On WoW basis, in interbank session, PKR strengthened by 87paisa against the previous week close at USD/PKR SWAP YIELDS-%
Rs154.40 to Rs153.53. h in | swap Imolied
. . . ange in | Swap Implie
v During the last whole week, USD/PKR traded within the range of Rs2 & 90paisa from low at Rs151.50 to PERIOD | SWAP | iumsl PKR Yield
high at Rs154.40.

S — e . S R 1-Week 0.2070 |  0.0050 |  7.12%

: : = 1-Month 0.9047 | (0.0262)  6.63%
ECONOMIC.DATA: e - onth L7122 | (00298)]  6.1%
FORIEGN EXCHANGE-FX RESERVES: 3-Month 2.6004 | (0.0680)  6.91%
v SBP released the figure of total FX-Reserves for the week ended 26" March 2021. According to the SBP, 4-Month 3.4067 | (0.0622)|  6.73%

FX-Reserves advanced by $401.80mn as compared to the last week $20.43bn to $20.83bn. 5-Month 4.3676 | (0.0590)|  6.99%
v" The break-up of total FX-Reserves are as under; 6-Month 5.3252 | (0.0835)  7.08%
v" SBP held FX-Reserves increased by $378.0mn from $13.29bn to $13.67bn while FX-Reserves held in other 1-Year 11.0244 | (0.0635)|  7.46%

banks also rose by $23.80mn form $7.13bn to $7.16bn respectively. FORIEGN EXCHANGEPX ECONOMIC INDICATORS
v' During the last week, SBP received $498.70mn from IMF under EFF Program after accounting for external Items | heiod | Uit | e

debt repayments. Gross Domestic Poduct-60P
Fx Reserves T Y T ae W02 | USDbn | 1762
>.135.60 > 163.40 ==.m0 o.3= Fi-Reserves-WoW W:Mar-21 USDbn | 20836

= 20 3.ALg20 350p20 -; Oct20 3-Nov-20 3.Dec20 3dan-21  3-Fob.21 3-Mar21 Total 20, 43360 20,83 “n 20180 A.O3 F[-ZS\mponﬁnandng FEb[UaW,ZUZl USDmn 419
v" On MoM basis, FX-Reserves surged-up by $702.90mn as compared to the precious month $20.13bn to pem——— PSP [
v $20'83bn' Net International Reserves-NIR (EST) 16-Mar-21 USobn | (8347)

The break-up of total FX-Reserves are as under; ' . U el | s |
v' SBP held FX-Reserves advanced by $694.60mn from $12.97bn to $13.67bn while FX-Reserves held in el e g e pn ol | & | 52
other banks also rose by $8.30mn form $7.15bn to $7.16bn respectively —
v" During the last month, SBP FX-Reserves increased as SBP received $498.70mn from IMF under EFF P ——, WA | Uk | 1%

Program. Home Renitace WA | Uk | 187

. Fx-Reserves $, mn - TTTTITY YT Bs/0) MR | UDm| 8100

20500 / FX-RESERVES Febraury March Cﬁa"ge C'_‘Ial"ge

- o ey o in2e B0 hof 0P WL | % | 0%

P . . phiehiadtunspiid 12,978.40 | 13,673.00 694a.60 s.0=

. " Commercial G ics.120 | v.10m.40 .20 o1z Trade Balance:$D) QWAL | USDbn | (17.421)

oo July  August September October November December January February March Total 20,133.50 20,836.40 Z702.90 3. 37 \GOVT, irulor Debt & Extemnal Lishlties

ECONOMIC DATA RELEASED DURING THE LAST 24-HOURS . Governmentt Domestic Debt & Liablties Asat3L0000 | Rstm | 1559
Date Event Impact Actual Forecast Previous bemaloet KA | 0| 1%
2/4/2021 FX-Reserves for 26 Mar 21 MEDIUM| $20.836bn | $20.525bn | $20.434bn
Central Debt 1HA-20/21 Rstm | 431
_ KIBOR AND PKRV RATE (%) 2-Apr-21
Tenor KIBOR-% PKRV Rates-% MON EY MARKET'MM:
1-Month 7.05 7.26
3-Month 7.34 7.41
6-Month 7.63 7.74 v" Today SBP conducted 1-Day OMO (Injection), where bid amount total was Rs276.75bn from which the
12-Month 7.74 7.88
Pakistan Investment Bonds-PIB's
period 2ol Zopr = accepted amount was Rs190.0bn at 7.11%.
Yields-% Bid-% Ask -%
2-Yrs - 8.50 8.40
3-vrs 9.4100 | 9.35 | 9.30 v" Today SBP conducted 7-Days OMO (Injection), where bid amount total was Rs1.74trn from which the
5-Yrs 9.9000 9.80 9.75
10-Yrs-Fix 10.2890 10.40 10.35
Floating 8.1498 102 101.75
T5-yoars~ 10.0000 Toca accepted amount was Rs1.65trn at 7.04%.
20-years™ 10.5800 10.74
Market Treasury Bills-MTB o . .
24-Mar-21 2-Apr-21 v' Today MM initiated at 7.50% and traded whole day within the range at 7.10%-7.90% and closed at 7.90%.
Tenor vci::d‘:-f;, Bid-% | Ask-%
3-M 7.5398 7.43 7.41 .
—a oy I B ECONOMIC-DATA:
12-M 7.7900 7.85 7.80

Note: * The secondary yields for 15 &

20-years Bonds are not available, so CONSUMER PRICE INDEX'CPI:

instead of leaving it blank, we
inputed PKRV Rates.

I A T BN IE D oG v' CPlincreased by 9.05% on YoY basis for the month of March 2021 recorded 0.35% higher as compared to the
Items Period | Unit | Figwre
i ies-| - .
e Sl o e ;";T‘"’““W T e R previous month 8.70% but 0.22% lower from our expectation 9.27%.
- ps .
\Consumer Price Index-CPI
‘E"“““*P::{':d:)"‘”'w”w Ff’””';‘n ”;‘ 1‘:‘77; v" On MoM basis. CPI rose by 0.36% as compared to the last month increase of 1.80% and from our expectation
ol ebruary, .
- CP- {MoM) February, 2021 % 180
CPHUrban-YoY February, 2021 % 860 increase Of 054%
(CPl-Rural-YoY February, 2021 % 880
PAK CPI-YoY munus US CPI-Yof 8.70%-1.40% % 730
M2 Grouth v' CPI figure calculated with the average of Urban and Rural Inflation.

M2 Growth-YoY 1July 20-19-Mar 21 % 5
Net Govt. Sector Borrowing 1uly20-19-Mar2L | Rsbn 586.79
GOVT. Borowingfor budgetaysuport fromS8P | 1y20- 92t | Rsto |62 v' CPl Urban increased by 8.70% while CPI Rural increased by 9.50% on YoY basis.
Credit to Private Sector-YoY 1luly20-19-Mar2l | Rsbn 35730
Govt, Foreign Commercial Banks Borrowing 1020121 USDmn | 13670

ol ate v' The average inflation for 9MFY-20/21 is recorded at 8.35%.
58P Poly Rate A0/ % 70
SBP O/N REPO & Reserve REPO Rate Floor & Ceiling % 6.00-8.00
$87 Policy Rate minus USD FED Fund Rate 700%0.25% % 675 . CPI-FY-20/21 Base Year FY-15/16
¥ear BOR s e LBOR Tams | % | 14 Consumer Price Index-CPI " - Average CPI
IRatings & Outlook Mont cPl (/’) (25)
Standard & Poor's-S&P Ratfng&Ouﬂook Rank B 1000 Jul v 9.30 o.30
Moody's Rating&Outlook | Rank | B3-Stable 900 W August s8.20 s8.75
Smckfx:hnnge&Mmke.Hndmr " 800 \ / September o.04a 8.85
T T AT 510 \VV/ M |october 8.91 8.86
Fm;g‘:?:ve:;rP:crt:og\;nv;stme:t:w l:A:iZl usn‘;m 11’53 ) Y v —hegeaiy | NoOvem ber 8.35 - 8.76
ISpecial Convertible Rupee Account-A/c-SCRA 500 December 7.97 - 8. 23
SCRA Cummuate Ly 0Todate | USDmn | (3455 10 :: a ':)u ary Z - ii - : 23
- ebruary . .
SCRAT il & P’ Ludy20Todate | USdmn | (17.20) My August September October November December January February ~ March
SCRAT-8ls & PBs Vel | Udmn| 8257 March 9.05 8.35
US-LIBOR Rate 31/3/2021
Tenor T unie] LIBOR Rate PAKISTAN ECONOMIC DATA RELEASED DURING THE LAST 24-HOURS
3-Month % 0.19425 Date Event Impact Actual Forecast Previous
&-Month | % 0.20525 2/4/2021 CPI for Mar 21-YoY HIGH 9.05% 9.27% 8.70%
12-Month % 0.28313
= 2/4/2021 CPI for Mar 21-MoM HIGH 0.36% 0.54% 1.80%
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