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FX – INTERBANK RATE: 

FX – INTERBANK RATE: 

 

FX MARKET: 

 Today, the WB approved a financial package worth $450mn to support the 

Govt. in its efforts to help poor and deprived citizens through steps that 

include strengthening the national social safety net. 

HIGHLIGHTS OF FOMC MINUTES: 

 Information received since the FOMC met in February indicates that the labor 

market has continued to strengthen and that economic activity has continued 

to expand at a moderate pace. Job gains remained solid and the unemployment 

rate was little changed in recent months. Household spending has continued to 

rise moderately while business fixed investment appears to have firmed 

somewhat. Inflation has increased in recent quarters, moving close to the 

Committee’s 2% longer-run objective. 

 In view of realized and expected labor market conditions and inflation, the 

Committee decided to raise the target range for the federal funds rate to 0.75% 

to 1.00%.  

MONEY MARKET:  

 Yesterday SBP held its 19
th

 MTB Auction for FY-16/17, where the target amount 

was Rs350bn and the maturity amount was Rs308bn. While the total bid 

participation amount was recorded more than from the target and maturity 

amount Rs381.64bn. But the Govt accepted amount below from both the target 

and maturity amount is Rs284.49bn. The Govt accepted amount in 3 and 6-

month tenor Rs140.71bn and Rs143.77bn respectively. While 12-months bid 

were rejected. As per our expectation the MTB Cut-off yield for 3 and 6-months 

remained un-changed while 12-months bids may be rejected.  

 Today MM initiated at 5.80%-5.90% and traded whole day within the range of 

5.75%-5.90% and expected to close at same. 

 Today in bond secondary market when issue started trading at following levels: 

3-year at 6.41/40, 5-yaer at 7.00/6.97 and 10-year at 8.28/22 respectively.  

 

 

 

 

 

 

 

 

COMMODITIES MARKET:  

28-Ja
n

OPEN HIGH LOW CLOSE
Last Day 

Close

READY 104.94

Money Market 28-Jan-16

KIBOR PKRV

1Month 6.53% 6.49%

3Month 6.56% 6.50%

6Month 6.62% 6.52%

12Month 6.91% 6.57%

PIB'S Auction Date

Tenor 28-Jan-16 28-Jan-16

Cut Off Yeilds Bid/Ask

2Years - 6.25/20

3Years 6.5002% 6.43/48

5Years 7.5484% 7.47/43

10Years 8.8509% 8.90/85

T-Bills Auction Date

Tenor 21-Jan-16 28-Jan-16

Cut Off Yeilds Bid/Ask

3Months 6.16% 6.18/13

6Months 6.18% 6.17/12

12Months 6.23% 6.20/13
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