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FX – INTERBANK RATE: 

 
FX MARKET:  

 SBP released the figure of total FX-Reserves for the week of 9th December, 2016. According to SBP, 
Total FX-Reserves were declined by $49.6mn as compared to the previous week $23.34bn to 
$23.29bn. The break-up of total FX-Reserves were as follows: SBP held FX-Reserves decreased by 
$30.0mn from $18.35bn to $18.32bn while FX-Reserves held in other banks also fell by $19.6mn 
from $4.99bn to $4.97bn. 

 SBP released the data of FDI for the month of November, 2016. According to SBP, FDI figure surged-
up by $76.9mn as compared to the previous month $66.8mn to $143.7mn. For 5MFY-16/17, FDI 
plunged by $379.9mn as compared to the same period of last fiscal year $839.7mn to $459.8mn. 
The countries that directly invested highest amount in Pakistan are as follows: China $156.5mn, 
Turkey $126.3mn, UAE $63.7mn and US 60.5mn and respectively. And the sectors where these 
Countries invested largest part of their investments are as follows: Power $142.5mn, Electronics 
$125.6mn, Oil & Gas Exploration $61.9mn and Personal Services $45.9mn respectively.       
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MONEY MARKET:  
 Yesterday, SBP conducted 1-Day OMO (Injection), where total amount offered was Rs198.25bn out 

of which the amount accepted was Rs145bn at 5.82%. 
 Today PBS released the data of weekly inflation for the week ended 15th December, 2016. According 

to PBS, SPI fell by 0.52% as compared to the last week 220.58bps to 219.43bps. 
 Today SBP conducted 7-Days OMO (Injection), where total amount offered was Rs861.85bn from 

which the amount accepted was Rs810bn at 5.83%. 
 Today MM initiated at 5.85% and traded whole day with in the range of 5.75%-6.00% and closed at 

5.75%-6.00%.  
 Today in bond secondary market when-issue traded at following levels: 3-year at 6.57/52, 5-year at 

7.41/37 and 10-year at 8.55/45 respectively.  
WORLD ECONOMIC DATA RELEASED OVER THE LAST 24-HOURS

Date Events Actual Forecast Previous

15-12-16 EUR Markit/BME Germany Manufacturing PMI (DEC P) 55.5 54.5 54.3

15-12-16 EUR Markit Germany Services  PMI (DEC P) 53.8 54.9 55.1

15-12-16 EUR Markit/BME Germany Compos ite PMI (DEC P) 54.8 54.9 55

15-12-16 CHF SNB 3-Month Libor Lower Target Range (DEC 15) -1.25% -1.25% -1.25%

15-12-16 CHF SNB 3-Month Libor Upper Target Range (DEC 15) -0.25% -0.25% -0.25%

15-12-16 CHF SNB Sight Depos it Interest Rate (DEC 15) -0.75% -0.75% -0.75%

15-12-16 EUR Markit Eurozone Manufacturing PMI (DEC P) 54.9 53.7 53.7

15-12-16 EUR Markit Eurozone Services  PMI (DEC P) 53.1 53.8 53.8

15-12-16 EUR Markit Eurozone Compos ite PMI (DEC P) 53.9 53.9 53.9

15-12-16 GBP Retai l  Sa les  (YoY) (NOV) 6.60% 6.00% 7.50%

15-12-16 GBP Retai l  Sa les  Inc Auto Fuel  (YoY) (NOV) 5.90% 5.90% 7.20%

15-12-16 GBP Bank of England Rate Decis ion (DEC 15) 0.25% 0.25% 0.25%

15-12-16 GBP BOE Asset Purchase Target (DEC) 435b 435b 435b

15-12-16 GBP BOE Corporate Bond Target (DEC) 10b 10b 10b

15-12-16 USD Consumer Price Index Ex Food & Energy (MoM) (NOV) 0.20% 0.20% 0.10%

15-12-16 USD Consumer Price Index (MoM) (NOV) 0.20% 0.20% 0.40%

15-12-16 USD Consumer Price Index (YoY) (NOV) 1.70% 1.70% 1.60%

15-12-16 USD Consumer Price Index Ex Food & Energy (YoY) (NOV) 2.10% 2.20% 2.10%

15-12-16 USD Real  Avg Weekly Earnings  (YoY) (NOV) 0.50% 0.90%

15-12-16 USD Ini tia l  Jobless  Cla ims  (DEC 10) 254k 255k 258k

15-12-16 USD Continuing Cla ims  (DEC 3) 2018k 2003k 2007k

15-12-16 CAD Exis ting Home Sales  (MoM) (NOV) -5.30% 2.40%

15-12-16 USD Markit US Manufacturing PMI (DEC P) 54.2 54.5 54.1

15-12-16 USD NAHB Hous ing Market Index (DEC) 70 63 63

15-12-16 CAD BOC releases  Financia l  System Review, Poloz press  conference

Source: www.dailyfx.com  
COMMODITY MARKET:  

 GOLD: Gold traded lower Yellow metal is currently trading at $ per ounce.  
 CRUDE: Crude oil advanced Black gold is currently trading at $ per barrel. 
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READY 104.94

Money Market 28-Jan-16

KIBOR PKRV

1Month 6.53% 6.49%

3Month 6.56% 6.50%

6Month 6.62% 6.52%

12Month 6.91% 6.57%

PIB'S Auction Date

Tenor 28-Jan-16 28-Jan-16

Cut Off Yeilds Bid/Ask

2Years - 6.25/20

3Years 6.5002% 6.43/48

5Years 7.5484% 7.47/43

10Years 8.8509% 8.90/85

T-Bills Auction Date

Tenor 21-Jan-16 28-Jan-16

Cut Off Yeilds Bid/Ask

3Months 6.16% 6.18/13

6Months 6.18% 6.17/12

12Months 6.23% 6.20/13
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