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FX — INTERBANK RATE:

USD/PKR Fc
Change Swap
OPEN HIGH Low CLOSE "acslt 3] PERIOD | swap in | implied
ose
1-WEEK 0.1300 0.0125 6.8%
104.95 104.95 104.93 104.93 104.93 2_WEEK 0.2275 | (0.0075) 5.8%
1-MONTH 0.4600 (0.0100) 5.4%
v’ Forecast for tomorrow: 2-MONTH 0.8650 | (0.0050) 5.5%
As per today’s activity, we expect the market to continue to trade within the |3-MONTH 1.2250 | (0.0150) 5.2%
4-MONTH 1.5650 (0.0400) 4.8%
5-MONTH 1.9000 (0.0150) 4.6%
range of 104'88/104'98 6-MONTH 2.2700 | (0.0250) 5.1%
12-MONTH 4.5000 - 5.4%
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traded at Rs1.58. The lower premiums came as the markets are gearing for | SEMUnmux DTN A= 3zsmsy

Economic Data released on Friday.
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Friday make it very likely that the FED will raise interest rate when they meet in o s Gnempiommentioie (066 o | woon
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March. The decline again today in the China equity markets, and the lower eus |  uiorens sou o toniora A X
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China CPI data, open the room for a cut in their interest rate, which could lead s Ao Bl i Emsroymens change (026 T
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to further devaluation of the Yuan. These factors will weigh on our monetary [source wwwasiyocom
Money Market 11-Jan-16
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policy makers to cut rates later this month which will lead to narrowing of the [T onen . 539 . a9%
3Month 6.562%6 6.50%%
swap interest rate differentials. SMonth 6.62% 6.52%
12Month 6.9126 6.57%
PIB'S Auction Date
MONEY MARKET: Tenor 17-Dec-15 11-Jan-16
Cut Off Yeilds Bid/Ask
e . 2Years - 6.54/48
v" Today MM initiated at 6.00%-6.25% and traded whole day in the range of [, o< ~ o351 c.co/06
S5Years 7.99972% 7.71/68
6.00%-6.25% and closed at 5.75%-6.00%. lovears 9-1011% 8.67/64
T-Bills Auction Date
Tenor O07-Jan-16 11-Jan-16
COMMODITY MARKET: Cut Off Yeilds Bid/Ask
3Months 6.3038% 6.26/23
. 6Months 6.3092% 6.28/24
v GOLD: Gold traded lower as the U.S. dollar strengthened. Yellow metal is PP © 205590 6 30/26
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currently trading at $1,103.57 per ounce. Crude Ol Reocommendation
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v" CRUDE: Crude oil declined as lingering concerns over China’s economic outlook | = 1o =050 =5.70
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than anticipated. Black gold is currently trading at $32.58 per barrel. . TaoE Toss
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