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FX – INTERBANK RATE: 

 

 FX MARKET: 

 Swap premiums moved lower today after creeping higher at the start of the 

working week as dollar demand again picked up. With the local equity market 

taking a tumble yesterday and with CPI coming in at 5.02% also played a part in 

market player’s decision making. While yesterdays move up was a result on 

optimism regarding higher home remittances this month, today’s action saw 

the market discounting the news already. The 1-month traded for 34days at 

18.5paisa, while the 3-months was lower from yesterday’s high of 57paisas 

down to 53paisas today while yesterdays 6-months high of Rs1.11 was not 

sustainable and the market was seen quoted at Rs1.05-1.08 today. 

 The book building process for PSX is all set to take place next week in which the 

PSX intends to offer 160,295,320 Ordinary Shares (20% of the total paid-up 

capital), of face value of Rs10/- each. The entire issue will be offered through 

Book Building against a Floor Price of Rs28/- per share. 

 Initially 75% of the issue (120,221,320 shares) will be allotted to successful 

bidders and 25% of the issue (40,074,000 shares) will be offered to Retail 

investors at the Strike Price determined through Book Building. General 

Subscription will take place on Jun 9 & Jun 12, 2017. 

MONEY MARKET:  

 Today PBS released the data of CPI for the month of May, 2017. According to 

PBS, CPI is increased by 5.02% on YoY basis higher from our expectation and 

previous month 4.78%. According to our expectation the average CPI for 

11MFY-16/17 is recorded at 4.17%. 
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 Today MM initiated at 5.90%-6.10% and traded whole day within the range of 

5.90%-6.10% and expected to close at same. 

 Today in bond secondary market, when issue traded only in 3-year period at 

6.41/40 respectively.  

 

COMMODITIES MARKET: 

 GOLD: Gold traded higher as signs of weakness in the U.S. economy spurred 

safe haven demand after both manufacturing and housing data fell short of 

expectations. Yellow metal is currently trading at $ per ounce. 
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Last Day 

Close

READY 104.94

Money Market 28-Jan-16

KIBOR PKRV

1Month 6.53% 6.49%

3Month 6.56% 6.50%

6Month 6.62% 6.52%

12Month 6.91% 6.57%

PIB'S Auction Date

Tenor 28-Jan-16 28-Jan-16

Cut Off Yeilds Bid/Ask

2Years - 6.25/20

3Years 6.5002% 6.43/48

5Years 7.5484% 7.47/43

10Years 8.8509% 8.90/85

T-Bills Auction Date

Tenor 21-Jan-16 28-Jan-16

Cut Off Yeilds Bid/Ask

3Months 6.16% 6.18/13

6Months 6.18% 6.17/12

12Months 6.23% 6.20/13
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