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The exchange rate moved lower today, as outright dollar demand fizzled out as J—— 26500 _ p—
supply hit the market. Economic Indicators

v" Swaps moved lower today, as player sought to build up their dollar nostros after Forex Reserves 15Apr16  USDbn 20775

CPI- MoM 01-Apr-16 1.60%

the rise in premiums on Friday. With the uptick in premiums overdone last Pl-Yoy 01-Apr-16 A1T%
week, today we saw the sellers back in the market building up their dollar M2 Growth FY16 YD 6.30%
positions. This month sees the start of the increasing oil related tenders lined up 58P Target Rate FYi6YTD 6.00%
FOI 9MFY16 UsDmn  957.6

and hence we can expect premiums to be on the lower side. Home Remittance OMFY16 USDbn 14157
MONEY MARKET: Current A/C Def. 8MFY16 USD bn 1.859
. . Trade -Deficit 8MFY16 UsD b 13372

v" Today PBS released the data of CPI for the month ended April, 2016. According rade Zeld "

Govt. Domestic Debt As at31-12-2015 Rs trn 13.188
to PBS, CPl increased by 4.17% on YoY basis as compared to previous month External Dbt As at30-09-2015 USDbn  55.609
3.94%. On MoM basis, CPI surged by 1.60% as compared to last month 0.20%. |  KSE-100 Index 02/05/16 Pts 34,567.52

Money Market 02-May-16
Core inflation measured by following items: NFNI increased by 4.40% on YoY r—— F—
basis while Core Trimmed increased by 3.80% on YoY basis. The average | 1-amth E00% 619%

- Month E11% 6109
inflation for 10MFY15-16 is recorded at 2.78%. & Manth E11% a1%

12 Month 165 a3

v" Today MM initiated at 6.00%-6.15% and traded whole day in the range of pm":-'.. =
4.75%-6.10% and expected to close at same. Wi Z-Agr-16 02-Ray-16
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v" GOLD: Gold traded higher as a broadly weaker U.S. dollar and indications that [5 yemr EOOOTH F 1S
the Federal Reserve was in no hurry to raise interest rates boosted the yellow 10 Yenr: 3'1_ 2 2

T-Bill= Auction Date
metal. Yellow metal is currently trading at $1,298.80 per ounce. T Z-Ager-16 02 -Moy-1E
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v" CRUDE: Crude oil advanced as news of a monthly climb in production from the | 3 ascamti= LT 61Er1a
o . . . &-Muonths 6 1E12% 6257 1R
Organization of the Petroleum Exporting Countries underlined concerns over a 12 e 6. 2079% pap -
global supply glut. Black gold is currently trading at $45.62 per barrel. Commodities 02/05/16
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