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FX – INTERBANK RATE: 

 

MONEY MARKET:   

 SBP released the numbers of M2-Growth foe the week ended 23
rd

 December, 

2016. According to SBP, M2 posted a positive growth by 2.78% on YoY basis.  

 PBS released the data of CPI for the month of December, 2016. According to 

PBS, CPI increased by 3.70% on YoY basis recorded higher from our expectation 

3.40%. Although CPI recorded slightly lower from last month 3.81%. On MoM 

basis, it decreased by 0.7% as compared to an increase of 0.2% in the previous 

month. Core inflation measured by Core NFNE and Core Trimmed: Core NFNE 

increased by 5.2% on YoY basis and Core Trimmed increased by 3.7% on YoY 

basis. The average inflation for 1HFY-16/17 is recorded at 3.88%.     
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 Today MM initiated at 5.85%-5.95% and traded whole day with in the range of 

5.80%-5.95% and expected to close at same.  

COMMODITY MARKET:  

 GOLD: Gold traded lower last year after Donald Trump as a soaring U.S. dollar, 

rising Treasury yields and a record-breaking rally on Wall Street have dampened 

its appeal. Yellow metal is currently trading at $1,147.20 per ounce.  

 CRUDE: Crude oil declined but scored the biggest annual gain since 2009 in 

wake of the landmark deal reached by the OPEC and several non-OPEC 

members to reduce their output. Black gold is currently trading at $54.92 per 

barrel. 
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OPEN HIGH LOW CLOSE
Last Day 

Close

READY 104.94

Money Market 28-Jan-16

KIBOR PKRV

1Month 6.53% 6.49%

3Month 6.56% 6.50%

6Month 6.62% 6.52%

12Month 6.91% 6.57%

PIB'S Auction Date

Tenor 28-Jan-16 28-Jan-16

Cut Off Yeilds Bid/Ask

2Years - 6.25/20

3Years 6.5002% 6.43/48

5Years 7.5484% 7.47/43

10Years 8.8509% 8.90/85

T-Bills Auction Date

Tenor 21-Jan-16 28-Jan-16

Cut Off Yeilds Bid/Ask

3Months 6.16% 6.18/13

6Months 6.18% 6.17/12

12Months 6.23% 6.20/13
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