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USD/PKR Forward PremiumsColumn1 .2 .3

PERIOD SWAP
Change in 

Premiums

Swap 

Implied 

PKR Yield 

1-WEEK 0.0374      (0.0074)   2.6%

2-WEEK 0.0950      (0.0050)   3.1%

1-MONTH 0.1882      (0.0235)   2.9%

2-MONTH 0.3507      (0.0218)   2.9%

3-MONTH 0.5005      (0.0234)   3.0%

4-MONTH 0.6283      (0.0330)   3.0%

5-MONTH 0.7862      (0.0108)   3.0%

6-MONTH 0.9564      (0.0087)   3.2%

12-MONTH 2.3525      (0.0296)   4.0%

 

 

 

 
 

 

 

 

 

 

 

 
 

 
 

 
 

 
 

 

 

 

FX – INTERBANK RATE: 

 

FX MARKET: 

 Swaps traded on the lower side despite early morning short term attempts to 

move higher, remained short lived as upticks in the premiums were met with 

renewed selling pressure. With the markets still trading at close to 8-year lows, 

volumes remained lighter than normal as both buyers and sellers are 

apprehensive about building on their positions. 

MONEY MARKET:  

 Yesterday SBP held its 7
th

 PIB Auction for FY-16/17, where the target amount is 

Rs50bn while the maturity amount is double form the target amount Rs116bn. 

The total bid participation is recorded more than 2-times higher from the target 

amount Rs134.47bn. The Govt borrowed amount in 3, 5 and 10-years are 

Rs28.3bn, Rs10.0bn and Rs1.0mn respectively. The PIB’s cut-off yield for 3, 5 

and 10-years rose by 20, 20 and 14bps in comparison with our expectation that 

the PIB’S cut-off yields will rise by 20, 35 and 40bps respectively.  

 Today SBP conducted 1-Day OMO (Injection), where total amount offered was 

Rs115bn out of which the amount accepted was Rs75bn  

 Today MM initiated at %-% and traded whole day within the range of %-% and 

expected to close at same.  

COMMODITIES MARKET: 

 GOLD: Gold traded lower as investor’s race into shares and gets set for 

expected rate hikes by the Fed this year and potential tax cuts and higher 

spending under the administration led by President Donald Trump. Yellow 

metal is currently trading at $52.95 per ounce. 

 CRUDE OIL: Crude oil advanced driven up by a weakening dollar, but gains were 

capped by plentiful supplies and inventories despite an effort by OPEC and 

other producers to cut output and prop up the market. Black gold is currently 

trading at $1194.50 per barrel.  

WORLD ECONOMIC DATA RELEASED DURING THE LAST 24-HOURS

Date Events Actual Forecast Previous

25-1-17 CHF UBS Consumption Indicator (DEC) 1.50% 1.43

25-1-17 EUR German IFO - Bus iness  Cl imate (JAN) 109.8 111.3 111

25-1-17 EUR German IFO - Expectations  (JAN) 103.2 105.8 105.5

25-1-17 EUR German IFO - Current Assessment (JAN) 116.9 116.9 116.7

25-1-17 GBP CBI Bus iness  Optimism (JAN) 15 -8 -8

25-1-17 USD MBA Mortgage Appl ications  (JAN 20) 4.00% 0.80%

25-1-17 GBP Bank of England Bond Buying Operation

25-1-17 CHF SNB's  Jordan, Mexico's  Carstens  Speak in Wiesbaden, Germany

26-1-17 CAD CFIB Bus iness  Barometer (JAN) 60.7

26-1-17 NZD Consumer Prices  Index (QoQ) (4Q) 0.40% 0.30% 0.30%

26-1-17 NZD Consumer Prices  Index (YoY) (4Q) 1.30% 1.20% 0.40%

26-1-17 NZD RBNZ Governor Wheeler Speaks  in Chris tchurch (Not publ ic)

26-1-17 JPY Corporate Service Price (YoY) (DEC) 0.40% 0.30% 0.30%

26-1-17 JPY Japan Buying Foreign Bonds  (Yen) (JAN 20) -

¥539.0b

¥334.9b

26-1-17 JPY Japan Buying Foreign Stocks  (Yen) (JAN 20) -¥19.1b ¥49.8b

26-1-17 JPY Foreign Buying Japan Bonds  (Yen) (JAN 20) -

¥168.5b

¥517.2b

26-1-17 JPY Foreign Buying Japan Stocks  (Yen) (JAN 20) -

¥376.1b

¥238.9b

26-1-17 CNY Industria l  Profi ts  (YoY) (DEC) 2.30% 14.50%

Source: www.dailyfx.com  

 

 

 

28-Ja
n

OPEN HIGH LOW CLOSE
Last Day 

Close

READY 104.94

Money Market 28-Jan-16

KIBOR PKRV

1Month 6.53% 6.49%

3Month 6.56% 6.50%

6Month 6.62% 6.52%

12Month 6.91% 6.57%

PIB'S Auction Date

Tenor 28-Jan-16 28-Jan-16

Cut Off Yeilds Bid/Ask

2Years - 6.25/20

3Years 6.5002% 6.43/48

5Years 7.5484% 7.47/43

10Years 8.8509% 8.90/85

T-Bills Auction Date

Tenor 21-Jan-16 28-Jan-16

Cut Off Yeilds Bid/Ask

3Months 6.16% 6.18/13

6Months 6.18% 6.17/12

12Months 6.23% 6.20/13
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