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FX – INTERBANK RATE: 

FX – INTERBANK RATE: 

 

FX MARKET:     

 Swaps again moved lower as the buy sell pressure to shore up bank nostros 

remained strong. The markets also built up dollar positions as $500nm loan 

repayment to China is due on the 23
rd

 and this is likely to see the FX-Reserves 

dip below the $23bn mark.  

 SBP released the figure of total FX-Reserves for the week ended 13
th

 January, 

2017. According to SBP, Total FX-Reserves declined by $8.7mn as compared to 

the previous week $23.20bn to $23.19bn. The break-up of total FX-Reserves are 

as follows: SBP held FX-Reserves increased by $51.3mn from $18.30bn to 

$18.36bn and FX-Reserves held in other banks fell by $60.0mn from $4.89bn to 

$4.83bn.   

MONEY MARKET:  

 Today PBS released the data of weekly inflation for the week ended 20
th

 

January, 2017. According to PBS, SPI rose by 0.12% as compared to the last 

week 218.21bps to 218.48bps.  

 Today SBP conducted 7-Day OMO (Injection), where total amount offered was 

Rs960bn from which the amount accepted was Rs926bn at 5.84%. 

 Today MM initiated at 5.85%-5.95% and traded whole day with in the range of 

5.85%-5.95% and expected to close at same.  

 Today in bond secondary market, when issue traded in 3, 5 and 10-year period 

at 6.40/37, 7.08/02 and 8.20/10 respectively.  

COMMODITIES MARKET: 

 GOLD: Gold traded higher as investors awaited more comments from Federal 

Reserve Chair Janet Yellen for fresh clues about the timing of the next rate hike. 

Yellow metal is currently trading at $1,199.40 per ounce. 

 CRUDE OIL: Crude oil advanced after data showed that oil supplies in the U.S. 

registered an unexpected inventory build. Black gold is currently trading at 

$52.75 per barrel.  
WORLD ECONOMIC DATA RELEASED DURING THE LAST 24-HOURS

Date Events Actual Forecast Previous

19-1-17 EUR Euro-Zone Current Account s .a . (euros) (NOV) 36.1b 28.3b

19-1-17 EUR Euro-Zone Current Account n.s .a . (euros) (NOV) 40.5b 32.6b

19-1-17 EUR European Centra l  Bank Rate Decis ion (JAN 19) 0.00% 0.00% 0.00%

19-1-17 EUR ECB Marginal  Lending Faci l i ty (JAN 19) 0.25% 0.25% 0.30%

19-1-17 EUR ECB Depos it Faci l i ty Rate (JAN 19) -0.40% -0.40% -0.40%

19-1-17 EUR ECB Asset Purchase Target (JAN) EU80b EU80b EU80b

19-1-17 USD Ini tia l  Jobless  Cla ims  (JAN 14) 234k 251k 249k

19-1-17 USD EIA Natura l  Gas  Storage Change (JAN 13) -243 -240 -151

19-1-17 USD EIA Working Natura l  Gas  Impl ied Flow (JAN 13) -243 -240 -151

19-1-17 USD DOE U.S. Crude Oi l  Inventories  (JAN 13) 2347k -1000k 4097k

20-1-17 AUD HIA New Home Sales  (MoM) (NOV) 6.10% -8.50%

20-1-17 USD Fed's  Yel len Speaks  at Stanford

20-1-17 CNY Gross  Domestic Product (YoY) (4Q) 6.80% 6.70% 6.70%

20-1-17 CNY Gross  Domestic Product YTD (YoY) (4Q) 6.70% 6.70% 6.70%

20-1-17 CNY Gross  Domestic Product SA (QoQ) (4Q) 1.70% 1.70% 1.80%

20-1-17 CNY Industria l  Production (YoY) (DEC) 6.00% 6.10% 6.20%

20-1-17 CNY Industria l  Production YTD (YoY) (DEC) 6.00% 6.00% 6.00%

20-1-17 CNY Retai l  Sa les  (YoY) (DEC) 10.90% 10.70% 10.80%

20-1-17 CNY Retai l  Sa les  YTD (YoY) (DEC) 10.40% 10.40% 10.40%

Source: www.dailyfx.com  
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Close

READY 104.94

Money Market 28-Jan-16

KIBOR PKRV

1Month 6.53% 6.49%

3Month 6.56% 6.50%

6Month 6.62% 6.52%

12Month 6.91% 6.57%

PIB'S Auction Date

Tenor 28-Jan-16 28-Jan-16

Cut Off Yeilds Bid/Ask

2Years - 6.25/20

3Years 6.5002% 6.43/48

5Years 7.5484% 7.47/43

10Years 8.8509% 8.90/85

T-Bills Auction Date

Tenor 21-Jan-16 28-Jan-16

Cut Off Yeilds Bid/Ask

3Months 6.16% 6.18/13

6Months 6.18% 6.17/12

12Months 6.23% 6.20/13
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