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The exchange rate traded within a narrow band. a
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Swaps moved lower slightly today again as dollar demand remained strong. Economic Indicators
Activity again saw short term tenors as the most traded , with the longer tenors | ForexReserves 08-Apr-16  USDbn  20.834
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activity remained muted.
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SBP released the figure of total FX Reserves for the week ended g™ April, 2016. M2 Growth FY16 YTD 5.80%
According to SBP, Total FX Reserves were declined by $50.6mn from last week | SBPTargetRate FY16YTD 6.00%
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$20.88bn to $20.83bn. The breakup of total FX Reserves are as follows: SBP held -
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FX Reserves decreased by $37.3mn from $16.07bn to $16.04 while FX Reserves | current A/CDef. 8MFY16  USDbn 1859
held by other banks also down by $13.3mn from $4.80bn to $4.79bn. Trade -Deficit SMFY16  USDbn 13372
Gowvt. Domestic Debt As at31-12-2015 Rs trn 13.188
MONEY MARKET: External Dbt As at30-09-2015 USDbn 55609
Today PBS released the data of weekly inflation for the week ended 14" April, KSE-100 Index 21/03/16 Pts 33,100.46
2016. According to PBS, SPI fell by 0.23% from last week 216.65bps to |Men=y Markes 15-Apr-16
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Today SBP conducted 7-Days OMO (Injection), where total amount offered was | zpamrte 119 &1
Rs1.36trn out of which the amount accepted was Rs1.33trn at 6.02%. 1ZMAan th 5163 6223
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5.90%-6.10% and expected to close at same. ez _ & 25,00
Today in the bond secondary market, the when issue is traded at following == s 2 s
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levels: 3-year at 6.45/40, 5-year at 6.92/86 and 10-year at 8.18/14 respectively. | 10¥ears B 2O R OSSF OR
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GOLD: Gold traded lower as unexpected easing measures from the Singapore [gp e — o= p— 619716
Central Bank boosted the dollar versus the Yuan and upbeat U.S. economic data | = mth= 618129 62117
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augmented hawkish arguments for a June interest rate hike from the Federal [comm catia= 120418
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Reserve. Yellow metal is currently trading at $1,228.99 per ounce. [e— L ] BEworty
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CRUDE: Crude oil declined amid heightened skepticism from investors that a | 5tos 1o== 11m0 1zo=
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coordinated production freeze at this weekend's meeting in Qatar will have a [grnae = JE———
tangible effect at reducing the excessive supply glut on global markets. Black oo sewes = == =
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gold is currently trading at $41.88 per barrel. E— :,mm 2z Z
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