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Economic Indicators

Forex Reserves 01-Apr-16 USD bn 20.8844

CPI- MoM 01-Mar-16 0.15%

CPI- YoY 01-Mar-16 3.94%

M2 Growth FY16 YTD 5.27%

SBP Target Rate FY16 YTD 6.00%

FDI 8MFY16 USD mn 750.9

Home Remittance 8MFY16 USD bn 12.714

Current A/C Def. 8MFY16 USD bn 1.859

Trade -Defici t 8MFY16 USD bn 13.372

Govt. Domestic Debt As  at 31-12-2015 Rs  trn 13.188

External  Dbt As  at 30-09-2015 USD bn 55.609

KSE-100 Index 21/03/16 Pts 33,100.46   
 

 

 
 

 

 

 

 

 

 

 
 

 
 

 
 

 
 

 

 

 

FX – INTERBANK RATE: 

 
 

 Forecast for tomorrow: 
As per today’s activity, we expect the market to continue to trade within the 

range of 104.65/104.80 

FX MARKET:  

 The exchange rate showed no major movement after the central bank left rates 

unchanged. 

 Swaps were seen trading higher across the board after the monetary policy 

decision to leave the target rate unchanged at 6% for the next two months. As 

the longer tenors rose on the prospect of stable interest rates for the 

foreseeable future, the shorter tenors saw dollar demand pick up with the one 

week tenor dipped down to 10 paisa’s before rebounding slightly. The longer 

tenors as well did see some supply come in and hence the longer term 

premiums were unable to sustain the gains seen during the early morning 

trading.   

 On Friday, SBP released the figure of total FX Reserves for the week ended 1
st

 

April, 2016. According to SBP, Total FX Reserves was increased by $461.3mn 

from previous week $20.42bn to $20.88bn. The breakup of total FX Reserves 

are as follows: SBP held FX Reserves surged by $490.1mn from $15.58bn to 

$16.07bn while FX Reserves held in other banks fell by $28.8mn from $4.83bn 

to $4.83bn. During the week, SBP received $978mn from multilateral, bilateral 

and other official sources, which include $503mn received from IMF under EFF 

and $408mn as financing for Govt of Pakistan and made payments of $602mn 

on a/c of external debt servicing, which includes repayment of $518mn against 

Pakistan Sovereign Bond.       

MONEY MARKET:  

 Today MM initiated at 5.75%-6.25% and traded whole day in the range of 

5.90%-6.15% and expected to close at same.  

 Today in the bond secondary market, the when issue is traded at following 

levels: 3-year at 6.40/33, 5-year at 6.90/80 and 10-year at 8.20/15 respectively. 

 

 

 

COMMODITY MARKET:   

 GOLD: Gold traded higher Yellow metal is currently trading at $ per ounce. 

D
A

IL
Y

C
&

M
 M

A
N

A
G

EM
EN

T 
M

A
R

K
ET

 R
EV

IE
W

 
 

                                                  C&M Management Pvt. Ltd                                                                         APRIL 11, 2016 

 

C &MManagement Pvt. Ltd                                                                


