
C & M MANGEMENT (PVT) LTD|Saima Trade Tower 8
th

 Floor, I.I Chundrigar Road, Karachi, Pakistan Tell.No:+92-21-3265171                                                                                                                                                                            

Disclaimer: All reports and recommendations have been prepared for your information only. The facts, information, data, indicators and charts presented have been obtained from sources believed to 

be reliable, but their accuracy and completeness cannot be guaranteed. C & M Management (Pvt) Ltd. Company and its employees are not responsible for any loss arising from use of these reports and 

recommendations.  

 

 

 

 
 

 

 
 

 

 

 

 

 

 

 
 

 
 

 
 

 
 

 

 

 

FX – INTERBANK RATE: 

 
 

 Forecast for tomorrow: 
As per today’s activity, we expect the market to continue to trade within the 

range of 104.65/104.75 

FX MARKET:  

 The exchange rate remained unchanged. 

 Swaps saw market activity mixed today as the shorter market saw demand pick 

up to the 1-month tenor, while the longer tenors saw plenty of activity. The 

longer tenors saw plentiful of supply in the 4, 5 and 6-months tenors, with the 

4-months trading down to Rs1.65, 5-months at Rs2.0450 and 6-months traded 

down to a low of Rs2.43. Activity was also seen in 95days with the market 

trading at Rs0.89. The shorter tenors saw the opposite activity with demand 

from overnight to the 1-month tenor. The tight money market conditions 

despite the OMO injection was  the main reason for the premiums in the 

shorter tenors moving higher 

MONEY MARKET:  

 Today SBP conducted 1-Day OMO (Injection), where total amount offered has 

been accepted Rs31bn at 6.01%.  

 Today MM initiated at 6.00% and traded whole day in the range of 5.90%-6.50% 

and closed at 6.40%.  

 Today in the bond secondary market, the when issue is traded at following 

levels: 3-year at 6.40/35, 5-year at 6.85/80 and 10-year at 8.18/08 respectively. 

COMMODITY MARKET:   

 GOLD: Gold traded lower amid a broad based recovery in global equity markets. 

Yellow metal is currently trading at $1,237.65 per ounce. 

 CRUDE: Crude oil advanced after the EIA disclosed that US crude oil inventories 

unexpectedly fell by 4.9mn barrels during the week ended 1
st

 April to a total of 

529.9mn barrels. Black gold is currently trading at $37.85 per barrel. 
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