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FX – INTERBANK RATE: 

 
 

 Forecast for tomorrow: 
As per today’s activity, we expect the market to continue to trade within the 

range of 104.65/104.75 

FX MARKET:  

 The USDPKR moved up slightly today as demand for the greenback picked up. 

 Swaps moved lower today as activity up to the 1-month tenor pushed the 

premiums down across the board, although activity there was minimal. An 

active player was seen selling up to the 1-month tenor, while most players 

remained on the sidelines. With monetary policy on Saturday we can expect the 

market to trade sideways with a slight bias to the downside.  

MONEY MARKET:  

 Today MM initiated at 6.00%-6.20% and traded whole day in the range of 

5.75%-6.10% and closed at 6.00% to 6.25%.  

 Today in the bond secondary market, the when issue is traded at following 

levels: 3-year at 6.40/33, 5-year at 6.80/79 and 10-year at 8.13/03respectively. 

COMMODITY MARKET:   

 GOLD: Gold traded higher as global equity markets tumbled, thus increased 

demand for the safe-haven yellow metal. Yellow metal is currently trading at 

$1,227.05 per ounce. 

 CRUDE: Crude oil advanced after the Kuwaiti Governor for the OPEC insisted 

that an agreement to freeze output will be reached at a meeting scheduled in 

Doha on 17 April Black gold is currently trading at $36.90 per barrel. 
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