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v" Forecast for tomorrow: :__:::m m m: ::
As per today’s activity, we expect the market to continue to trade within the R o.89m0 00100 e
range of 104.65/104.80 — 12000 | mowe  sox
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v The exchange rate showed no major traction today. E—— e — 1%
v" Swaps saw the market trade on a higher note at the start of trading today with |ssscmms 24750 | (ow0a0) .
the 6-months traded at Rs2.48, while activity was also seen in the 3 and 5- |1a-ssonmh A7000 | (D1500) )
months tenors. The 6-months dipped down slightly thereafter with the market [ganamicindictars
trading at Rs2.45 before moving higher again. With the drop in PIB yields across |  rapgmeemes FMwiE  IFba A
the board following the cut in the NSC rates and the coupon rates on PIB’S, F— E— -
some market players are looking for a cut in the discount rate at the upcoming p—— —— pp—
m(.)nefcary. policy. We howeyer do not see any such pOSSIbI.|Ity as the lack of R —— -
privatization proceeds this fiscal year and the lack of growth in the FX Reserves o Tagaar — -
will make it very difficult for the monetary authorities to justify a rate cut to the
IME. i1 ] IEFTLE IFma  TRA
v" On Friday, SBP released the figure of total FX Reserves for the week ended 25 H-l_j:! e lm: i
March, 2016. During the week, total FX Reserves declined by $97.9mn as E::::ﬂ ﬁ Eh ;:1
compared to the last week $20.52bn to $20.42bn. The breakup of total FX
Reserves are as follows: SBP held FX Reserves decreased by $42.4mn from Grt Demeirlelt AW Em 12w
$15.63bn to $15.58bn while FX Reserves held in other banks also fell by Extermal okt AdWEET Db wem
$55.5mn from $4.89bn to $4.83bn. edemin afene Re Bamas
v" On Friday, World Bank approved a loan of $100mn to improve the investment T E——
climate and create more and better jobs in Pakistan. pr——— pr—
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v' On Friday, PBS released the data of CPl for the month of March, 2016. |3Ricnth T GA19%
According to PBS, CPI clocked at 3.94% on YoY basis recorded decreased as |Elionti 1PN 2%
compared to previous month 4.02%. On MoM basis, CPI increased by 0.15% |12RMcmth 6 1SN 622
from the last month decrease by 0.3%. CPI figure measured by following items: i8S Auction Dats
T ZF-Mimr-16 - A1 16
Core inflation NFNE increased by 4.7% on YoY basis and core inflation Trimmed Cast CHNF Vicilaks p—
increased by 3.8% on YoY basis. The average inflation for 9MFY15/16 stood at |ayram= _ 62520
2.62%. e 6 A 627 22
v" On Friday, National Saving Scheme (NSS) dropped their profit rates from |S¥emr= F I i dentand
different schemes are as follows: Defense Saving Certificates (DSC) by 60bps |LfFfear= B 23565 ROES7O8
from 8.40% to 7.80%, Regular Income Certificates (RIC) by 47bps from 7.10% to To8il= fuction Date
. - T 31 -Mimr-16 D -FAge-1 165
6.63% and Bahbood Saving Certificates (BSC) by 72bps from 10.32% to 9.60% Cat OFF Vit BalfAxk
respectively. F—— P p— S 1710
v" SBP slashed the PIB’s coupon rate in 3, 5 and 10-years period by 175bps, 150bps | et EA1RIF% 620715
and 100bps from 8.75% to 7.00%, 9.25% to 7.75% and 9.75% to 8.75% |1zmcwhs & 2F9% 20017
respectively. Com m odities 22/03/16
v Today MM initiated at 6.00%-6.25% and traded whole day in the range of | Gold Recomm endaticn
6.10%-6.40% and expected to close at same. L=l L oorepifsy Shoortiz)
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v GOLD: Gold traded lower after a stronger-than-expected US non-farm payrolls | %P loss 1120 1255
data dented demand for the precious yellow metal. Yellow metal is currently Loe profit 1255 ——
p Y Y
trading at $1,217.11 per ounce. Crude Recomm endation
v" CRUDE: Crude oil declined after the Saudi indicated that the kingdom will | TLe=we=d Lonam Shortez
participate in a production freeze only if Iran and other major producers agree Entrylevel 28 -
to do so. Black gold is currently trading at $36.67 per barrel. Stop loss 38 -
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C & M MANGEMENT (PVT) LTD|Saima Trade Tower 8" Floor, 1.1 Chundrigar Road, Karachi, Pakistan Tell.No:+92-21-3265171

Disclaimer: All reports and recommendations have been prepared for your information only. The facts, information, data, indicators and charts presented have been obtained from sources believed to
be reliable, but their accuracy and completeness cannot be guaranteed. C & M Management (Pvt) Ltd. Company and its employees are not responsible for any loss arising from use of these reports and
recommendations.



