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COMMODITIES TECHNICALS: 

GOLD: Yesterday, Gold started trading on the lower side found the 

support at 1,306 held the support and bounced back upside direction 

and closed at the resistance level of 1,320 (upper Bollinger band) 

indicates that yellow metal might take correction and come back on the 

lower side and moving lower it might again touch the yesterday low of 

1,306. Bulls are dominating the market if yellow metal resumes its 

upward trajectory the next main target would be at 1,330.   

Today’s range of yellow metal is 1,300 to 1,340. 

Today’s trend of market is Bullish. 

 

SILVER: Yesterday, Silver started trding on the lower side but later in the 

day bounced back sharply up-side direction found the resistnce of upper 

Bollinger band held the support came lower but closed on the higher 

note signals that metal might trade lower and moving lower metal again 

visit the yesterday low. Bulls are dominating the market if metal 

resumes its upward trajectory the next main target would be at 17.40.    

Today’s range of silver is 17.00 to 17.45. 

Today’s trend of market is Bullish. 

 

CRUDE OIL: Yesterday, Crude oil traded either ways (trading above 

upper Bollinger band and RSI is also trading above 70level) formed the 

candle named “DOJI” indicates that black gold will trade on the lower 

side, during moving lower black gold will find support at the level of 

61.30 after breaching that level the next main target would be at 60.50. 

Bulls are dominating the market if black gold resumes its upward 

trajectory the next main target would be at 64.50.    

Today’s range of black gold is 60.60 to 63.00. 

Today’s trend of market is Bullish. 
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CURRENCIES TECHNICALS: 

EUR/USD: Yesterday, EUR/USD traded higher found the resistance at 

upper Bollinger band held the resistance and closed in-line with 

resistance level, RSI is also trading close to 70level. These 2-indicators 

signals that currency will move on the lower side, during moving lower 

the currency will find support at 1.20level. On the other hand if currency 

resumes its upside movement the next main target would be at 1.21.      

Today’s range of EUR/USD is 1.197 to 1.214. 

Today’s trend of market is Bullish. 

 

GBP/USD: Yesterday, GBP/USD traded higher found the resistance at 

upper Bollinger band and closed slightly below it indicates that currency 

will trade on the lower side during moving lower the currency will find 

support at the level of 1.3487. Bulls are dominating the market if 

currency resumes its upside movement than it will find resistance at the 

level of 1.3588 after breaking that resistance level if currency resumes its 

upward movement the next main target would be at 1.36125.     

Today’s range of GBP/USD is 1.3484 to 1.365. 

Today’s trend of market is Bullish. 

 

USD/CHF: Yesterday, USD/CHF traded lower as it failed to break the 

resistance of 200-SMA signals that currency will trade on the lower side 

and moving lower the next support it would find at the level of 0.9710, 

after breavhing that support it currency continues its downside 

movement the next support it would find at the level of 0.9699.       

Today’s range of USD/CHF is 0.967 to 0.975. 

Today’s trend of market is bearish.  
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USD/JPY: Yesterday, USD/JPY traded higher found the resistance at the 

level of 50-Days SMA and held the resistance and closed below it 

indicates that until market does not break the resistance of 50-Days SMA, 

it will trade on the lower side and during this course it might again visit 

the previous tested level of 112.00 (100-Days SMA). Once it breaks the 

level of 112.90 (50-Days SMA) and resumes its upside movement the next 

resistance currency would find at the level of 113.10.   

Today’s range of USD/JPY is 112.30 to 113.10. 

Today’s trend of market is Bearish. 

 

USD/CAD: USD/CAD started trading higher but later in the day bears 

dominated the bulls and currency came back lower found the support of 

lower Bollinger band, held the support and closed at lower Bollinger band 

also RSI-14DAYS is at 30level indicates that currency will start trade on 

upside direction. Currency resumes its downside trajectory currency 

would find support at the level of 1.2433.    

Today’s range of USD/CAD is 1.244 to 1.258. 

Today’s trend of market is Bearish. 

 

AUD/USD: Yesterday, AUD/USD continued its positive trading and closed 

higher. Currency is continuously trading with upper Bollinger band and 

RSI 14-Days are also trading above 70level. These 2-indicators strongly 

indicates that currency might take reversal and come back lower and 

during moving lower the currency would find support at the level of 

0.7805.    

Today’s range of AUD/USD is 0.78 to 0.79. 

Today’s trend of market is Bullish. 
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ECONOMIC CALANDER 

 

Date Events Actual Forecast Previous

4/1/2018 GBP Services PMI 54.2 54.1 53.8

4/1/2018 GBP Net Lending to Individuals m/m 4.9B 4.9B 4.7B

4/1/2018 USD ADP Non-Farm Employment Change 250K 191K 185K

4/1/2018 USD RMPI m/m 5.50% 4.00% 3.80%

4/1/2018 USD Un-employment Claims 250K 241K 247K

4/1/2018 USD Crude Oil Inventories -7.4M -5.2M -4.6M

5/1/2018 AUD Trade Balance -0.63B 0.55B -0.30B

Source: www.forexfactory.com

WORLD ECONOMIC DATA RELLEASED DURING THE LAST 24-HOURS

 

 

 


