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COMMODITIES TECHNICALS: 

GOLD: Yesterday, Gold traded lower found support at 1,306, held the 

support and came back upside but closed lower indicates that yellow 

metal will trade on the lower side. Once yellow metal will break the 

support of 1,306 and prices remain below this level in 4-hours chart 

than the next support yellow metal will find at the level of 1,300. On the 

other band, Yellow metal holds the support of 1,306 and bounce back 

upside than it might visit the previous level of 1,320.  

Today’s range of yellow metal is 1,300 to 1,325. 

Today’s trend of market is Bullish. 

 

SILVER: Yesterday, Silver continued its negative trading found support at 

the level of 16.90 (100-Days SMA) held the support and closed at it 

indicates that metal will trade higher unless it does not break the 

support of 100-Days SMA, during moving higher it might again visit the 

previous level of 17.15. Once it breaks the support of 100-Days SMA and 

continues its negative movement the next support it would find at the 

level of 16.80.   

Today’s range of silver is 16.80 to 17.20. 

Today’s trend of market is Bullish. 

 

CRUDE OIL: Yesterday, Crude oil traded higher (as we suggested in our 

previous report) successfully broke the resistance of upper Bollinger 

band and closed above it indicates that black gold might take correction 

and came back lower as RSI 14-Days is also trading above 70level. 

During moving lower black gold might again visit the previous resistance 

level of 62.20. 

Today’s range of black gold is 61.20 to 64.50. 

Today’s trend of market is Bullish. 
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CURRENCIES TECHNICALS: 

EUR/USD: Yesterday, EUR/USD continued its negative trading and broke 

the support of 1.1944 (14-Days SMA) and further came lower found the 

support of 1.1915 (Parabolic SAR) held that support and bounced back 

upside but closed below the 14-Days SMA (as we discussed in our 

previous report) indicates that currency will trade between these 2-levels 

(14-Days SMA & Parabolic SAR), unless it breaks 1 of these 2-levels. If 

currency breaks the support of 1.1915 (Parabolic SAR) and further 

resumes its downward trend the next support it will find at the level of 

1.19 (Middle Bollinger band). On the other hand, currency moves upside 

and break the resistance of 1.195 (14-Days SMA) and prices remains 

above that level in 4-hours chart and continues its upward trend than the 

next main target would be at 1.1975.       

Today’s range of EUR/USD is 1.19 to 1.20. 

Today’s trend of market is Neutral. 

 

GBP/USD: Yesterday, GBP/USD traded and closed lower indicates that 

currency will trade on the lower side and during moving lower currency 

will find support at the level of 1.3520, if currency breaks that support 

and further come lower the next support it would find at the level of 

1.3480. On the other hand, currency holds the support of 1.3520 and 

bounces back upside direction than it might again visit the previous level 

of 1.3542.       

Today’s range of GBP/USD is 1.346 to 1.362. 

Today’s trend of market is Bullish. 

 

USD/CHF: Yesterday, USD/CHF advanced sharply successfully broke the 

resistance levels of (200, 100 & 14-Days SMA) but found the resistance of 

middle Bollinger band and closed slightly below it. We expect currency 

will continue its upward trend and moving higher it will find resistance at 

the level of 0.9875 (50-Days SMA).    
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On the other hand, currency moves lower than it might again visit the 

previous resistance level of 0.9810 (14-Days SMA). 

Today’s range of USD/CHF is 0.9810 to 0.9890. 

Today’s trend of market is Neutral. 

 

USD/JPY: Yesterday, USD/JPY continued its negative trading 

comprehensively broke the support of 112.85 (50-Days SMA) and further 

came lower and closed lower indicates that currency will resumes its 

declining trend and visit our suggested target of 112.10.     

Today’s range of USD/JPY is 111.90 to 113.50. 

Today’s trend of market is Bearish. 

 

USD/CAD: USD/CAD traded higher and closed on the higher note (as we 

discussed in our previous report) indicates that currency will continue to 

trade higher and in this regard it will find resistance at the level of 1.2519. 

On the other hand if currency comes lower than it might again visit the 

previous level of 1.24. 

Today’s range of USD/CAD is 1.245 to 1.253. 

Today’s trend of market is Bearish. 

 

AUD/USD: Yesterday, AUD/USD started trading higher but later came 

back on the lower side and visited our suggested target of 0.7807 held 

that support and bounced back upside and closed above that support 

indicates that currency will trade higher unless it breaks the support of 

0.7807 and remain below this level in 4-hours chart than the next support 

currency will find at the level of 0.7788. On the other hand, currency 

holds the level of 0.7807 and moves higher than it will find resistance at 

the level of 0.78650.   

Today’s range of AUD/USD is 0.7774 to 0.7889. 

Today’s trend of market is Bullish. 
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ECONOMIC CALANDER 

 

Date Events Actual Forecast Previous

10/1/2018 CNY CPI y/y 1.80% 1.90% 1.70%

10/1/2018 CNY PPI y/y 4.90% 4.80% 5.80%

Source: www.forexfactory.com

WORLD ECONOMIC DATA RELEASED DURING THE LAST 24-HOURS

 

 

 

 

 


